
w
w

w
.m

ay
ar

ca
pi

ta
l.c

om
FO

R 
PR

O
FE

SS
IO

N
A

L 
CL

IE
N

TS
 O

N
LY

Marc Cox  
Head of Investor Relations

+44 20 3735 5072 
marc.cox@mayarcapital.com 

Mayar Fund (Class A)
Responsible Global Equity Strategy

At Mayar, we approach the craft of investing with a responsible private business owner’s mindset. We apply an ethical overlay 

and think about businesses and industries, rather than stocks and indices. We wait patiently for attractive opportunities and 

hold on to them for the long run. We combine insights from behavioral science and a probabilistic perspective into the design 

and implementation of our investment strategy, applying our proprietary checklist-based process. Our valuation methodology 

underpins decision-making under uncertainty by evaluating distributions of risk-reward outcomes.

Performance Since Inception
Gross of Fees

ANNUALIZED ALPHA  3.11 ANNUALIZED VOLATILITY  10.24

SHARPE RATIO  0.80 BETA  0.84

TREYNOR RATIO  10.53 R-SQUARED  0.84

INFORMATION RATIO  0.53 UP CAPTURE RATIO 0.92

SORTINO RATIO  1.33 DOWN CAPTURE RATIO  0.68

TRACKING ERROR  4.95

Performance Statistics (Since Inception)

Source: Mayar, Apex, MSCI, CityWire, as at 28th February 2019. Performance is gross of fees.

Ethical-owner Framework

We believe that an ethical-owner 

approach is essential for generating 

long-term returns. Our assessment of 

the sustainability of a business, the 

intrinsic value and the margin of safety 

required to invest is indivisible. By 

thinking like business owners, we only 

invest in companies consistent with both 

our ethical  and investing values

Applied Behavioral Science

We believe that successful investors 

should understand their biases and 

limitations. Insights of behavioral 

science highlight the importance of 

actively correcting for biases. Checklists 

can improve decision-making under 

uncertainty in different  industries. Our 

proprietary checklist is at the heart of 

our process

Probabilistic Approach

By taking a probabilistic approach, we 

can explore all possible outcomes, fully 

incorporate tail risk in our forecasts 

and avoid anchoring. By considering 

ranges in forecasts, valuations and risk 

management, we believe that we can 

tilt the odds of success in our favor, 

systematically and consistently

Sources of Alpha

MAYAR FUND
CLASS A USD
AS OF 31/12/2018

Mayar Fund

MSCI World Index

5 Year Annualized Net Returns vs Standard Deviation
Global Equity Peer Group
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Disclaimer
This document is prepared by Mayar Capital Advisors Limited (“MCA”), an Appointed Representative of Privium Fund Management 
(UK) Limited (“Privium”) which is authorised and regulated by the Financial Conduct Authority (“FCA”) in the United Kingdom. It is 
not intended for distribution to or use by any person or entity in any jurisdiction or country where such distribution or use would be 
contrary to local law or regulation. Within the EEA Mayar Fund (“the Fund”) is only available to Professional Investors as defined by 
local Member State law and regulation. Outside the EEA, the Fund is only available to Professional Clients or Eligible Counterparties 
as defined by the FCA, and in compliance with local law. This document is not intended for distribution in the United States (“US”) or 
for the account of US persons, as defined in the Securities Act of 1933, as amended, except to persons who are “Accredited Investors”, 
as defined in that Act and “Qualified Purchasers” as defined in the Investment Company Act of 1940, as amended. It is not intended for 
distribution to retail clients. This document is qualified in its entirety by reference to the Private Placement Memorandum (together 
with any supplements thereto, “the PPM”) of Mayar Fund. Please see the section of the PPM on information required by Securities Laws 
of certain jurisdictions. Capitalized terms used herein and not otherwise defined shall have the meanings ascribed to them in the PPM. 

This document is provided for information purposes only and should not be regarded as an offer to buy or a solicitation of an offer to 
buy shares in the fund.  The prospectus and supplement of the fund are the only authorised documents for offering of shares of the 
fund and may only be distributed in accordance with the laws and regulations of each appropriate jurisdiction in which any potential 
investor resides. Investment in the fund managed by Privium carries significant risk of loss of capital and investors should carefully 
review the terms of the fund’s offering documents for details of these risks. Mayar Fund follows a long-term investment strategy. 
Short-term returns will vary considerably and will not be indicative of the strategy’s merits. This document does not consider the 
specific investment objectives, financial situation or particular needs of any investor and an investment in the fund is not suitable for all 
investors. Investors are reminded that past performance should not be seen as an indication of future performance and that they might 
not get back the amount that they originally invested. 

 This document is confidential and solely for the use of MCA and the existing and potential clients of MCA to whom it has been delivered, 
where permitted. By accepting delivery of this presentation, each recipient undertakes not to reproduce or distribute this presentation 
in whole or in part, nor to disclose any of its contents (except to its professional advisors), without the prior written consent of MCA. 

 Comparison to the index where shown is for information only and should not be interpreted to mean that there is a correlation 
between the portfolio and the index. The views expressed in this document are the views of MCA and Privium at time of publication 
and may change over time. Where information provided in this document contains “forward-looking” information including estimates, 
projections and subjective judgment and analysis, no representation is made as to the accuracy of such estimates or projections or that 
such projections will be realised. Nothing in this document constitutes investment, legal tax or other advice nor is it to be relied upon 
in making an investment decision. These materials and any tax-related statements are not intended or written to be used, and cannot 
be used or relied upon, by any taxpayer for the purpose of avoiding tax penalties. Tax-related statements, if any, may have been written 
in connection with the “promotion or marketing” of the transaction(s) or matter(s) addressed by these materials, to the extent allowed 
by applicable law. Any taxpayer should seek advice based on the taxpayer’s particular circumstances from an independent tax advisor. 

 Prospective investors should inform themselves and take appropriate advice as to any applicable legal requirements and any applicable 
taxation and exchange control regulations in the countries of their citizenship, residence or domicile which might be relevant to the 
subscription, purchase, holding, exchange, redemption or disposal of any investments. Each prospective investor is urged to discuss any 
prospective investment in the Fund with its legal, tax and regulatory advisors in order to make an independent determination of the 
suitability and consequences of such an investment. 

 No recommendation is made positive or otherwise regarding individual securities mentioned herein. No guarantee is made as to the 
accuracy of the information provided which has been obtained from sources believed to be reliable. The information contained in this 
document is strictly confidential and is Intended only for use of the person to whom MCA or Privium has provided the material. No part 
of this document may be divulged to any other person, distributed, and/or reproduced without the prior written permission of MCA. 

  ©2019 Mayar Capital Advisors Limited. All rights reserved. 

Morningstar Data Disclaimer
Copyright © 2019 Morningstar UK Limited. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar; 
(2) may not be copied or distributed (save (i) as incidentally necessary in the course of viewing it on-line (ii) in the course of printing 
off single copies of web pages on which it appears for the use of those authorised to view it on-line), or adapted in any way (3) is not 
warranted to be accurate, complete or timely. This Morningstar-sourced information is provided to you by Mayar Capital Advisors 
Ltd and is at your own risk. You agree that Morningstar and or Mayar Capital Advisors Ltd are not responsible for any damages or 
losses arising from any use of this information and that the information must not be relied upon by you the user without appropriate 
verification. Mayar Capital Advisors Ltd informs you as follows: (i) The information provided should not form the sole basis of any 
investment decision (ii) no investment decision should be made in relation to any of the information provided other than on the advice 
of a professional financial advisor; (iii) past performance is no guarantee of future results; and (iv) the value and income derived from 
investments can go down as well as up.

Morningstar Rating Disclaimer
Copyright © 2008-2019 Morningstar UK Limited. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar 
and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither 
Morningstar nor its content providers are responsible for any dam-ages or losses arising from any use of this information. Past 
performance is no guarantee of future results.


